12. How can I calculate the financial value of volunteering?

A grant application may ask you to include the value of volunteers on your project. This may be as part of setting out in kind funding. 

You can calculate this by first assessing how many volunteer hours will be spent on the project. This is how many hours per volunteer are given. So if you have five volunteers, that will work for five days, five hours a day then that equals 125 volunteer hours.

Then you need to decide an hourly rate to calculate the value. You can use the current Living Wage multiplied by the number of volunteer hours. 

Where you have specialist volunteers, you may wish to use the standard market rate for that type of work. For example, you may have a volunteer tree surgeon, landscape architect, cycling instructor, artist, or graphic designer. Do a bit of research to ascertain a reasonable market rate for that specialism or use the individual's usual rate.

